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Annual Trade Execution Report (RTS 28), Professional Clients 

For the Period 1 January 2023 – 31 December 2023 

 

Based on Directive 2014/65/EU in financial instruments (Mifid II), investment firms shall publish per class of financial 

instrument the top 5 execution venues or brokers in terms of trading volumes, where they executed orders in the 

preceding year and information on the quality of execution obtained. This document details the top five venues or 

brokers used for execution by Mandatum Asset Management Ltd for 2023 calendar year covering the applicable 

classes of financial instruments. 
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1. Equities – Shares & Depositary Receipts 
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in shares & depositary 

receipts. Third party brokers are selected based on their access to liquidity, cost effectiveness and local expertise and 

overall quality and scope of execution services. Outside of any specific instructions provided by the client, the most 

important execution factor when handling orders is the price of the relevant financial instrument. Subject to any 

specific instruction, the following provides an example of the execution factors prioritization that is applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

Since publication of the RTS28 report for 2022, we have made changes to the list of brokers listed in our Order 

Execution Policy used for execution of shares & depositary receipts as 3 new brokers have been added and 2 brokers 

removed from the list.  

Mandatum Asset Management Ltd selects the execution venues and brokers it uses for order execution through a 

careful approval process. The factors that led to a change in the list of brokers correspond to the main execution 

factors stated above, which are used in the assessment and selection of execution venues and brokers. 

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 
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Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  
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2. Debt instruments – Bonds and Money market instruments 
 

Execution Factors 

Mandatum Asset Management Ltd executes bond orders mainly with third party brokers who transact as an SI 

(Systematic Internalizer) or Market Maker. The orders may also be executed on an OTC basis. The third-party brokers 

are selected based on their access to liquidity, cost effectiveness and local expertise and overall quality and scope of 

execution services. Bond orders can also be executed directly with brokers on an accepted MTF venue via RFQ 

(Request for quote). 

Some money market instruments such as Commercial Paper and Certificate of Deposit orders are traded outside 

trading venues as OTC transactions. Mandatum Asset Management Ltd has established relationships with third 

parties to have access to OTC counterparties and to ensure that best execution can be provided for its clients. 

When executing client orders for Debt instruments, Mandatum Asset Management Ltd takes into account the 

execution factors listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s Order 

Execution Policy. Outside of any specific instructions provided by the client, the most important execution factor 

when handling orders will be the price of the relevant financial instrument. Subject to any specific instruction, the 

following provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 
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Changes regarding execution venues and brokers 

Since publication of the RTS28 report for 2022, we have made changes to the list of brokers listed in our Order 

Execution Policy used for execution of debt instruments as 4 new brokers have been added and 2 removed from the 

list.  

Mandatum Asset Management Ltd selects the execution venues and brokers it uses for order execution through a 

careful approval process. The factors that led to a change in the list of execution venues and brokers correspond to 

the main execution factors stated above, which we use in the assessment and selection of execution venues and 

brokers. 

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  
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3. Interest rates derivatives – Futures and options admitted to trading on a 

trading venue  

 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in exchange traded Interest 

rates derivatives. Third party brokers are selected based on their access to liquidity, cost effectiveness and local 

expertise and overall quality and scope of execution services.  

When executing client orders for exchange traded Interest rates derivatives, Mandatum Asset Management Ltd 

takes into account the execution factors listed in section “Order execution factors” of the Mandatum Asset 

Management Ltd´s Order Execution Policy. Outside of any specific instructions provided by the client, the most 

important execution factor when handling orders will be the price of the relevant financial instrument. Subject to 

any specific instruction, the following provides an example of the execution factors prioritization that may be 

applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.  
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Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  

 

 

4. Interest rates derivatives – Swaps, forwards and other interest rates 

derivatives 
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in swaps, forwards and 

other interest rates derivatives. Third party brokers are selected based on their access to liquidity, cost effectiveness 

and local expertise and overall quality and scope of execution services.  

When executing client orders for swaps, forwards and other interest rates derivatives, Mandatum Asset 

Management Ltd takes into account the execution factors listed in section “Order execution factors” of the 

Mandatum Asset Management Ltd´s Order Execution Policy. Outside of any specific instructions provided by the 

client, the most important execution factor when handling orders will be the price of the relevant financial 

instrument. Subject to any specific instruction, the following provides an example of the execution factors 

prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 
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 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.  

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  
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5. Credit Derivatives – Other Credit Derivatives  
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in credit derivatives. Third 

party brokers are selected based on their access to liquidity, cost effectiveness and local expertise and overall quality 

and scope of execution services.  

When executing client orders for credit derivatives, Mandatum Asset Management Ltd takes into account the 

execution factors listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s Order 

Execution Policy. Outside of any specific instructions provided by the client, the most important execution factor 

when handling orders will be the price of the relevant financial instrument. Subject to any specific instruction, the 

following provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.   

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 
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Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations. 

 

6. Currency derivatives – Futures and options admitted to trading on a trading 

venue  
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in exchange traded 

Currency derivatives. Third party brokers are selected based on their access to liquidity, cost effectiveness and local 

expertise and overall quality and scope of execution services.  

When executing client orders for exchange traded Currency derivatives, Mandatum Asset Management Ltd takes 

into account the execution factors listed in section “Order execution factors” of the Mandatum Asset Management 

Ltd´s Order Execution Policy. Outside of any specific instructions provided by the client, the most important 

execution factor when handling orders will be the price of the relevant financial instrument. Subject to any specific 

instruction, the following provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 
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Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.   

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  

 

7. Currency derivatives – Swaps, forwards and other currency derivatives 
 

Execution Factors 

Mandatum Asset Management Ltd works the Currency derivatives transaction (FX swap and FX forward) orders by 

sourcing liquidity through available sources and in accordance with client instructions. FX Swap and FX forward 

orders are executed using third party brokers who are selected based on their access to liquidity, cost effectiveness 

and local expertise and overall quality and scope of execution services.  

When executing client orders for FX swap and FX forward transactions, Mandatum Asset Management Ltd takes into 

account the execution factors listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s 

Order Execution Policy. Outside of any specific instructions provided by the client, the most important execution 

factor when handling orders will be the price of the relevant financial instrument. Subject to any specific instruction, 

the following provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Speed 
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 Size 

 Costs 

 Likelihood of Execution 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.   

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  
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8. Equity Derivatives – Futures and options admitted to trading on a trading 

venue 
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in exchange traded Equity 

derivatives. Third party brokers are selected based on their access to liquidity, cost effectiveness and local expertise 

and overall quality and scope of execution services.  

When executing client orders for exchange traded Equity derivatives, Mandatum Asset Management Ltd takes into 

account the execution factors listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s 

Order Execution Policy. Outside of any specific instructions provided by the client, the most important execution 

factor when handling orders will be the price of the relevant financial instrument. Subject to any specific instruction, 

the following provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 
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Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.   

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  

 

 

9. Equity Derivatives – Swaps and other equity derivatives  
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in Swaps and other Equity 

derivatives. Third party brokers are selected based on their access to liquidity, cost effectiveness and local expertise 

and overall quality and scope of execution services.  

When executing client orders for Swaps and other Equity derivatives, Mandatum Asset Management Ltd takes into 

account the execution factors listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s 

Order Execution Policy. Outside of any specific instructions provided by the client, the most important execution 

factor when handling orders will be the price of the relevant financial instrument. Subject to any specific instruction, 

the following provides an example of the execution factors prioritization that may be applied: 
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 Price 

 Liquidity 

 Costs 

 Speed 

 Likelihood of Execution 

 Size 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

Changes regarding execution venues and brokers 

There were no material changes to the list of execution venues or brokers during the period.  

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations. 
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10. Exchange traded products – Exchange traded funds 
 

Execution Factors 

Mandatum Asset Management Ltd uses third party brokers for execution of client orders in exchange traded funds 

(ETF). Third party brokers are selected based on their access to liquidity, cost effectiveness and local expertise and 

overall quality and scope of execution services. Some ETF transactions are also executed directly with brokers on an 

MTF venue. 

When executing client orders for ETF, Mandatum Asset Management Ltd takes into account the execution factors 

listed in section “Order execution factors” of the Mandatum Asset Management Ltd´s Order Execution Policy. 

Outside of any specific instructions provided by the client, the most important execution factor when handling 

orders will be the price of the relevant financial instrument. Subject to any specific instruction, the following 

provides an example of the execution factors prioritization that may be applied: 

 Price 

 Liquidity 

 Costs 

 Size 

 Speed 

 Likelihood of Execution 

 Other Considerations 

 

Close links, conflicts of interests, common ownership 

Mandatum Asset Management Ltd´s Conflicts of Interest Policy applies to any potential conflict of interest between 

Mandatum Asset Management Ltd and the execution venues and brokers used. 

Specific arrangements (payments, discounts, rebates or non-monetary benefits) 

Mandatum Asset Management Ltd does not have any arrangements with any external execution venues or brokers 

used to execute client orders regarding payments made or received, discounts, rebates or non-monetary benefits 

received. 

 



                                                                                                      26 April 2024  17 
 
 

Changes regarding execution venues and brokers 

Since publication of the RTS28 report for 2022, we have made changes to the list of brokers listed in our Order 

Execution Policy used for execution of Exchange traded products as 2 new brokers have been added and 1 removed 

from the list.   

Mandatum Asset Management Ltd selects the execution venues and brokers it uses for order execution through a 

careful approval process. The factors that led to a change in the list of brokers correspond to the main execution 

factors stated above, which are used in the assessment and selection of execution venues and brokers. 

Client categorization 

Mandatum Asset Management Ltd´s Order Execution Policy applies to all of Mandatum Asset Management Ltd´s 

clients, who have been categorized as professional clients. Mandatum Asset Management Ltd does not execute 

retail client orders. There is no differentiation in client treatment with regards to order execution arrangements. 

Data and tools relating to the quality of execution 

Monitoring of the effectiveness of the quality of execution takes place on a consistent basis by the portfolio 

managers and trading desks directly responsible for delivering best execution as well as by internal control functions 

that operate independently from the functions executing client orders.   

Furthermore, Mandatum Asset Management Ltd performs regular, quarterly, assessments on the quality of 

execution venues and brokers based on their ability to provide execution on a continuous basis in accordance with 

Mandatum Asset Management Ltd´s Order Execution Policy. The assessment includes relevant analytics (e.g. by 

using Bloomberg BTCA) and evaluating published information, such as financial figures and execution quality reports 

to ensure that the selected providers meet their best execution obligations.  

 

 

 

 

 


